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Trends on SGX Nifty indicate a negative start for the broader indexin India, with a INDIAN MARKET
loss of 193 points or 1.35 percent. The Nifty futures were trading around 14,446

level on the Singaporean Exchange. SENSEX 48,782 -2.02%
Wall Street ended lower on Friday, with Amazon, Apple, Alphabet, and other tech- NIFTY 14,631 -1.80%
related companies weighing on the S&P 500 and Nasdaq despite recent strong SGX Nifty* 14446 -1.35%

quarterly earnings reports, said a Reuters report.

The Dow Jones Industrial Average fell 0.54% to end at 33,875.31 points, while the
S&P 500 lost 0.72% to 4,181.21. The Nasdaq Composite dropped 0.85%, to

13,962.68. GLOBALINDICES
Asian share markets got off to a slow start on Monday as holidays in China and DowJones 33,874 -0.55%
Japan crimped volumes and investors awaited a raft of data this week which Nasdaq 13.962 -0.85%
should showthe U.S. leading a global economic recovery. i

\ : . . : FTSE 6,969 0.11%
Warren Buffett's Berkshire Hathaway Inc said on Saturday its earnings are
rebounding from the worst effects of the COVID-19 pandemic and that it has DAX 15,135 -0.12%
extended its aggressive stock repurchases with $6.6 billion of new buybacks. Straits Times 3184 -1.07%

Aforum of scientific advisers set up by the government warned Indian officials in I A
early March of a new and more contagious variant of the coronavirus taking hold Nikkei 225 28,812 -0.84%
in the country, five scientists who are part of the forum told Reuters Hang Seng 28,322 -1.42%

In West Bengal, Mamata Banerjee's Trinamool Congress (TMC) has clinched an
emphatic victory in a high-stakes election battle, defeating the Bharatiya Janata
Party (BJP) to form the government for a third consecutive term in West Bengal.
TMCwon 214 seats, while BJP has won 76 seats in assembly election.

COMMODITIES

The gross Goods and Services Tax (GST) revenue collection for April, 2021 hit yet Gold 46,785 0.13%
another peak of Rs 1,41,384 crore, of which CGST was Rs 27,837 crore, SGST Rs Silver 67,492 2.00%
35,621,and IGST Rs 68,481 crore, as per the press note released by the

government. Collectionsin April 2021 have surpassed even those of March. Natural Gas 218 1.74%
The Central Board of Direct Taxes (CBDT) has in a circular dated May 1, 2021 said Crude Oil 4716 -2.14%

that the Centre has decided to extend timelines of certain compliances, to
mitigate the difficulties faced by taxpayers due to the ongoing COVID-19
pandemic. CURRENCY

The country’s largest lender, State Bank of India (SBI) on Saturday said it has

reduced h(r)yme Ioins rates to 6.70 per cent. Also, women borroers will get a Dollar/Rupee ~ 74.06  0.03%
special concession of 5 bps, the bank said in arelease. Euro/Rupee 89.05 0.03%
There are as many as 21 companies that will report results for the quarter ended Pound/Rupee 102.38 -0.03%
March later today that include names like Apollo Tricoat, Godrej Properties, IDBI
Bank, Kotak Mahindra Bank, SBI Life Insurance, Tata Chemicals, and Varun
Beverages.

Sun TVwas the only stock under the F&O ban for May 3.

VOLUME RS. CRORE (CASH)

: Cash BSE 4693
Nifty Intraday Cash NSE 80,367

MNIFTY- &

FII ACTIVITIES RS. CR. 13}
7951.05 11,416  -3465.07

DII ACTIVITIES RS. CR. (13
5761.78 4,342 1419.31

*Sources - Bloomberg, Moneycontrol, Zeebusiness, Liveming
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Nifty Outlook

MOVING AVERAGE

20 DEMA 14633
100 DEMA 14209
200 DEMA 12987

L1 L2 L3
R 14790 14950 15044
S 14536 14442 14282

o After a steep Gap down opening, the nifty index kept sliding down throughout the day and
closed at 14631.10 level with a huge loss of 263.80 point.All the sectoral indices ended in red
expect Nifty pharma (+1.34) while the top losers were Nifty Bank (-2.77%) & Nifty Financial
services (-3.03%).

o Despite one-way fall in the market, a few stocks like ONGC, DIVISLAB, GRASIM, COALINDIA &
|OC have supported nifty with some gains while HDFC, HDFCBANK, ICICIBANK, KOTAKBANK &
ASIANPAINT were the top losers.

o On the technical front, the Index has formed “Shooting Star Candlestick” formation on a
weekly chartwhich suggests downside movementin the index.

o Furthermore, the index has given closing below the 50-day moving average, which points out
weaknessinthe counter.

o Hourly Momentum Indicator MACD is also showing negative crossover which suggests further
downside movement.

o At present, the nifty index has a support at 14400 levels while an upside resistance seems at

15000 levels.
BAMNKNIFTY- 20 DEMA 33038
100 DEMA 32055
200 DEMA 28002

L1 L2 L3
R 32734 33490 33526
S5 31942 31906 31150

o On a daily chart, after a gap down opening ,the bank nifty closed at 32781.80 with a loss of
932.70 point.

o Furthermore, the index has given closing below the 21-Hourly moving average, which points
outweakness in the counter

o Hourly Momentum Indicator MACD is also showing negative crossover which suggests further
downside movement

o At Present in the Index has support comes at 32000 level while resistance comes at 33800
level.
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ADANIPORTS
ASIANPAINT
AXISBANK
BAJAJ-AUTO
BAJAJFINSV
BAJFINANCE
BHARTIARTL
BPCL
BRITANNIA
CIPLA
COALINDIA
DIVISLAB
DRREDDY
EICHERMOT
GRASIM
HCLTECH
HDFC
HDFCBANK
HDFCLIFE
HEROMOTOCO
HINDALCO
HINDUNILVR
ICICIBANK
INDUSINDBK
INFY

loC

ITC
JSWSTEEL
KOTAKBANK
LT

M&M
MARUTI
NESTLEIND
NTPC

ONGC
POWERGRID
RELIANCE
SBILIFE

SBIN
SHREECEM
SUNPHARMA
TATACONSUM
TATAMOTORS
TATASTEEL
TCS

TECHM
TITAN
ULTRACEMCO
UPL

WIPRO
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Disclaimer: This is solely for information of clients of Choice Broking and does not construe to be an investment advice. Itis also notintended as an offer
or solicitation for the purchase and sale of any financial instruments. Any action taken by you on the basis of the information contained herein Is your
responsibility alone and Choice Broking its subsidiaries or its employees or associates will not be liable in any manner for the consequences of such
action taken by you. We have exercised due diligence in checking the correctness and authenticity of the information contained in this recommendation,
but Choice Broking or any of its subsidiaries or associates or employees shall not be in any way responsible for any loss or damage that may arise to any
person from any inadvertent error in the information contained in this recommendation or any action taken on basis of this information. Technical
analysis studies market psychology, price patterns and volume levels. It is used to forecast future price and market movements. Technical analysis is
complementary to fundamental analysis and news sources. The recommendations issued herewith might be contrary to recommendations issued by
Choice Broking in the company research undertaken as the recommendations stated in this report is derived purely from technical analysis. Choice
Broking has based this document on information obtained from sources it believes to be reliable but which it has not independently verified; Choice
Broking makes no guarantee, representation or warranty and accepts no responsibility or liability as to its accuracy or completeness. The opinions
contained within the report are based upon publicly available information at the time of publication and are subject to change without notice. The
information and any disclosures provided herein are in summary form and have been prepared for informational purposes. The recommendations and
suggested price levels are intended purely for trading purposes. The recommendations are valid for the day of the report however trading trends and
volumes might vary substantially on an intraday basis and the recommendations may be subject to change. The information and any disclosures
provided herein may be considered confidential. Any use, distribution, modification, copying, forwarding or disclosure by any person is strictly
prohibited. The information and any disclosures provided herein do not constitute a solicitation or offer to purchase or sell any security or other
financial product or instrument. The current performance may be unaudited. Past performance does not guarantee future returns. There can be no
assurance thatinvestments will achieve any targeted rates of return, and there is no guarantee against the loss of your entire investment.
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